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two strikes should be fought out to a finish, and it was largely through his courage and his influence in the board that they were so fought out. They cost the company about $1,800,000, but the wisdom of the policy that Harriman advocated and the board adopted was shown by the fact that after the partly new force of workmen had been organized, sixty per cent more work was done than had been done before on the same floor area, and there was industrial peace in the shops for a period of ten years.
One of the most extraordinary episodes in the history of the Erie after Mr. Harriman became a member of the executive committee was the purchase of a controlling interest in the Cincinnati, Hamilton & Dayton Railroad from J. P. Morgan, on the 20th of September, 1905, at a cost of $12,000,000, and the resale of the same interest to the same banker, at the same price, two and a half months later. The circumstances that brought about the purchase were stated by the Interstate Commerce Commission as follows:
The acquisition of the C. H. & D. by the Erie was not a new subject in the minds of Erie officials and directors. It had been seriously considered at different times for several years prior to the actual purchase. The value of the C. H. & D. to the Erie, from a traffic standpoint, had been investigated and favorably reported,1 the southern
1 By H. B. Chamberlain, third vice-president and general traffic manager of the Erie Company, in a report dated May 23, 1904.